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RUSH $500,000,000
10 AID OF BUSINESS'

Wilson and McAdoo Have
Law Amended Making It |
More Easily Available.

WARBURG YIELDS TO
HELP RESERVE BOARD

War Cannot Feaze U. S., with
$1.500.000,000 Gold and Sil-
ver in Treasuvy, 'Tis Said.

¢ Bures
Wa vy 31.—President Wil-
son a1 MeAdoo insist they
have v » of a panic as s result of
the European war, but both are deeply
concerned i ffor heck any up-

ure of to American inter-
eata.’

0 Treasury Department of-
fieinls are exceedingly seeretive ahout
the shipment of gold, it i known that
millions in gold bars are being con-
centrated New York to meet any
emergency which may oecur,

Seerctary Tumulty was summoned
back from New Jersey by the Preasi-
dent, whe planned te give up his weck-
cnd reereation and remain at the White
House t touch with the situs-
ftion in this country

The Whits House believes Mr. War
burg will not be subjected to &ny em
barrassing questioning, but will be
examined in & perfunctory way and
then confirmed without any serious op-
position, although Senator Hristow
does not agree with this expectation

Dr. A, €. Miller. & member of the
Federal Rescrve Board, held a long
conference with the President to-day.
The President is much concerned bhe-
cause Federal Reserve Board is
not organized, while the banks are al
in & somewhat transitory condition st
n time when the European erimia ren-
ders the finanecial situation precarious

______ g

JAURES LAID LOW
BY PARIS ASSASSIN
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FUND TO NEW YORK

Hine and Woodward Go
to Capitel o See About
Emergency Issue.

DAY OF CONFERENCES
FOR BANKERS OF CITY

Business Here and Throughout
Country Sound, Says Clear-
ing Hruse Committee.

The closing of the Stock Exchange fo

check the heavy
ties &t home and from sbroad, arisin

liquidation of securi

»
from the probability of a general Euro-
pean war, and the continued drain on
the gold reserves of New York banka

heaval t was an-
naad to-ds Tranelr p- o o
nouneed to-ds ares ury _“‘ resuiting from continued exportation
partmient wo i ' possible p—— = PP BN, e .
First “year tens ta " of the yellow metal, caused bankers
| . " trens Continued from page | f
brir :i;_h. it nn immediate completion salilcns | here to take hurried stops _\‘*su\nli.;’ to
of *¢® oreanization of the Federal Re- | = prevent a possible money stringency.
» Boat order that the new cut- who presided, rebuked the authors of Francis b, lll.n-, president of the
« become t the dizord L . First ional Bank and chairman of
S ng ap- WOIVEEy BAJAE - the Clearing House Committee of the
aroval of atask ex “] lesve to those guilty of these in- New York Clearing Houre Associntion,
changes throug Cissued famous words the responsibility of and William Woodward, president of
% . g -y . th ver Nation ! «ft lns
sthtement # $500,- | their acts. The country will pass judg- e Hunover Nationul Bank, !r' l‘_lt
000 000 iscue of ney CUrrencs = evening for Washington to confer with
swaitins ot the Tresas Department | MRt Secretary McAdoo about the izsuance
would b ¥ It did. At the recent election the ' of part of the $500,000,000 of emergzen-
to the nat victory of M. Jaurés and his Unifiad ' CF, cutrency permitied under th.-l-\;g_i-
Shasited a i j : T T et drich-Vreeland act, which is still in
“ 4 IETS W 121¥ . ‘- | e g 1 3
Jdeln in ar el pehstadiin ey inereased  gov06 pending the operation of the new
. their sixty-four seats to no fewer than rescrve law.

ithorized by the Aldrich-Vreeland
et the S late in the day, at the
uge: { MeAdoo, passed

TR dment to the cur-

odifying the ciause pro-

ding } hank ( ational eur
¥ HRIOC i order to avail

es of the ue must have out

g reney notes “secured by

onil o the U d Statezs to a
amaount not thun 40 per cent of
eanital *

Gives McAdoo Piscretion.
ca me would give the Se
retary of t I suthority
disere to snore this reatrie

o It 1 early to-mor

w by the srobubly will be

gned 1 t t before night.

lo i g of the Fed-

a I[:' 20 neE "“iif‘ :—_h{l“ n
st the- W ] that President
Witson would send fo the Senate to-
WOrrow } ¢ of his cheice of a
successer 1o Thomas D. Jones, of Ch
cagn, W ¢ nomination was with-
drawn.

The tonse situntion also brought to
immediate action Paul M. Warburg, of
New Yoo xho had be for weeks
holding bauck irom s esamination by
the Senats Committee on Bankirg and
Currene: 1 Warburg fed the
Pregident 1 he ould come to
Washingt« o telegraphed
to Renator Owen, chairman of the
B-nking and Currency Committee, &
fellows:

“In defercnee to the TPresident’s
urgent request and ew of tl
cusness of the present emergenc)
whieh renders desirnble the promptest

Federal

vossible stion of the
Reserve ave deeided to waive
all per derations and am
prepavesd ar before your com-
mitiee at the earliest convenient date.”
Mr. Warburg Yields.
After nnother exchange of messiges
¥ WRR AIT VMir. Warburg
hould »1 hefor he committes
to-morrow ternoot the mean-
tithae the name of the ot member
‘will be shmitted 1t Senate. It
was believed to-nig Fdwin
Potter, of Chiczgo
Mr. Pot a well
“.i..k o ¢ F
Official hi
optimiatic « the
look in the Ui Seeretary
MeAdoo hud npo s over the ex-
Ml’l‘liﬂ!: of American gold. thougt
approved hewrtily the clesing of
stock exchauges in order to check it
He referred to the patmiotism of ti
bankers of the couniry, W ho, he felt
assured, yuld mnot permit exchanges
{kat would be disadvantageous to the
nelion
“America in & position to take
care of herself,” the Secretary said.
In the Senate optimistie notes were
soundced ot I regardless of
party affiliations, enator Nelson,

rally exclaimed:
mobilize armies and

of Minncsota, dr
“In Europe the

navit:; America we mobilize bank
resarver |
The Senate pauscd only long enough
to allow severel Senators to praise the
banking and ftinancial conditions and
to exyplain that the r sure was passed
mercly ns u precautionary one and not
because of any pressing present ne-
cousily.
“Europe n crisis,” said Senator
Owen, in presenting the measure.
ereatl eontral banks of France and Ger-
nany and England have practieally sus-
Lend peeie  pavmont, Something
hould be done to prepare this country
te meet any cmergency that may
: o
Not a “Panic Measure.”
ennlor Smoot said the bill should

not be ta for “panic measure,”
and said the Treasury and the

bunking business of the country “were

s splendid condition to meet any
emergency.”

“There is in the Treasury $1,600,000,-
000 in gold and silver,” Senator Uwen
added, *2150,000,000
serve and 130,000,000 free gold in
the gond und These immensec

funds, with $500,000,000 emergency cur-
reney available, would enable this coun-
try to face finaneinl
"¢ are keeping in close touch with
the situation,” said Secretary McAdoo.
“The Treasury Department will help as
mately may in New York
wer part of the country

where it become
atice 18 needed
“The Aldrich-Vreeland act, as amend-

far as it leg
or I1n

ANY

in foree und the terms upon which cur-

rency may be issued under that act av¢ | 4, Lopea] to the country on what was
really a Socinlist programme, but with-

now so favorable that resort may be
made quickly and effectively to 1t to
meet any emergency. It must be re-
membered that there is in the Treas-
ury, printed und ready for issue, $500 -
(00,000 of currency which the banks can
get upon spplication gnder that law.
his is in sddition to the resources of
the Treasury.
Gold Bars for New York.

“ln view of the closing of the for-
eign stock cxchanges, the action of
the New York Stock Exchange in clos-
ing temporarily, is a reasonable meas-
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M'o clty. | made by Calmette in the “Figaro”|that certain savings banks had posted | bilizatien.
against Joseph Caillugx, Minister of thirty-day notices for withdrawal of | Way

102, There were more revolutionary
Socialists returned than to any Cham-
Third Republic. The

belonged to M.

the

entireiy

ber during
honor almost

Jaurcs Throughout the campuaign,
however, M. Jaures, who went zo far
us to advocate sabotage of mohilization
material to prevent war, was hooted

maltreated in the streets.

Sees No Possibility of War.

and

To-day it is almost pitiful teo recall
that fourteen months ago, when tnpe
Trench government was demanding

£197.000,000 s its war budget, which
M. Jaurés declared a “blood tax,” ti
highest military and political authori-

ties asserted that all serious danger of

| war between the great European ns

tions had been removed and there was
no possibility of peace being broken.
The only form of war M. Jaurés be-
in was that by workingmen to
their eonditions. He was the

lieved
improve

| practical founder of trade unionizm in

France and hud been & tireless advo-
cate f  international bonds among
workmen, It was his experiences with
the miners of Carmaux in their strike
Socialist,

of

of 1582 which made him a
and it was his energetic advocscy of
their which first brought him
prominence.
Vhen Premier Brinnd defeated the

reilroad strike in 1910 by calling

t men to the colors and then, when
they were under military discipline,
compelling them to work their ow

troing, M, Jaures led seenes in the
Chamber which rivalled those of the
Nationa! Convention in the days of the

railroads
Pre-

. Briand saved th
strike, but he lost

from the
miership in doing it.
{ vas born at Castres,

ment of Tarn, in 1852, of 4
guished for its great seamen,

M

a m Was al Jaurds, Ther
was nothing k the

ance of the great workingmen's
He resembled what the Eng-
¢ of Norfolk llii;:i-', look liky
over. His features and man-
ng his full beard re re-
gimilar to the duke's, but he
. stouter and handsomer,
Once Taught Philosophy.
Lycée Louis

195, course at the

‘e Grand and taking his degree in phi-
4t the Feole XNormale Supeé-

M. Juures taught philosep at

oe of Albi in Tarn for two

1d leetured at the University of

In 1885, when twenty-si

35 olected as &
fre 1

ated by M.

2
was defe Ab-
narchist
university,
the medical and took an active

Taira, After

faculty

Repub-

, and returned to the
where he helped to found

Fullowing conferences of the leading

Wall Street bankers, which lusted

termittently from 9 o'cloek in

morning unt b o'clock in the after-
noon, the decision wus reached to have
ull necessary machin n reuad
ness to forestall any s on the
reserves of the bank might

jeapardize their pogitions. The offices
of J, P. Morgan & Co,, as in the days
{ the 1007 panic, when the elder Meor-
i was slive, was the centre of activ

01

Those who were in attendance at the
conferences included J. P. Morgan and
Henry P. Davidson, of the Morgan

firm: Frank A, Vanderlip, president of
he Nutional City Bank: A. Barton

Hepburn, chairman of the Chase Na-
tional Bank: Charles H. Sabin, vice-
president of the Bankers' { Com-
pany: Francis L. Hine, president of the

vational Bank; Paul M. Warburg,

of Kuhn, Loeb & Co.,, and Benjamin
Strong, jr.. president of the Hankers'
Trust Company. So urgent were the
enige '8 of the situmtion that the
bankers continued their deliberation
at the Recess Club at their Tunch hour.

Mr. Hepburn said that the conferrees
had been in communication with Was!
ington over an amendment to 4he Ald-
rich-Vrec.and act, which would reduce
the tax on the emergency currency

which might be taken out from 3

ecent s vear for the first three months
and after that one-half of 1 per cont
a year until 6 per cent was reachod.
3 pburn said there was no likeli-

r stringeney if this cur-
renc were issued, as the New York
banks would be entitled to at lreast

£100,000.,000,

At a mecting of the executive com-
mittee of the National Currency As:o-
ciation of the City of New York later
n the day the recommendations made
at the bankers’ conferences were rati-
fied, and it was said that all arrange-
ments no far as the New York bani
were concerned were ready for the §
suance of the Aldrich-Vreecland emer-
geney curreney. That portion of the
act which was specizlly designed 1o
aid the banks in times of sire
ax these reads as foliows, omitting the
admendment voted by the
evening making the funds more eas
available by enlarging the Seerctary
of the Treasury's diseretion:

“The National Currency Associntion
hall have power to render available
u wder the dirvection and rontrel of the
Secretary of the Treas a8 n basis
for additional eireulatn any securi-
ties, including commerc-al paper, held
t national banking arsociation. For
purpose of obtaining such addi-
tiensl circulation, any bank belonging
ta any national curreney association,
having circulating notes outstanding
socured b + deposit of bonds of the
United tes to not less
than 40 per cent cepital unim
paired and a surplus of not less than

such

senate

h

the of

its

part in municipal his 2 :
4 - per eent, HY e a1t " 8
vork for t wux miners he was .r.,..‘ for t 11;‘“:.' e, Sl L .'m'f
H v tran: to the nssociat rus

re-elected at Albi, but ss a Socialist. 4 United ociztion, in trust for
By i " bae 1 e nited States, for the purpost
Four years later he temporarily lost ey T .
%is seat, but his eloquent gpeeeches hereinoiter provided such of the secu-
SLI L T & - AdiSsl s 155 | rities abouve me ned ‘s v bo sat-
made him a force in French pelitics as | "H'n'\{m‘ﬁ tr~,_'[|“l||.‘;‘“; A; it be sat
an intellectual champion of an ideal e om GArdIok ‘Lue. Ban0cin:

tion., The officers of the mssociation

snd Utopien socialism.
cellent speaker and had = voiee and
chest thut feared no strain.
no less powerful a writer

M. Jaurés was editor of “La Petite

République” and also of “L'Humanit(
whieh he founded in 1804,
| tion in “L'Humanitéii of
touch with the

powers in

and Rome.

which had gor

Chureh snd France for more than a
hundred years, and finally in the exclu-
sion of the Church from any part in

the control of education in France.
Janrés Causes at Split.

The Deputy from Tarn first figurad
g as & leader to be reckoned with when
in the gold re-!h. anproved the inclusion of M. Mil. unimpsired capital and surplus.”
Waldeek-
Rousseau ministry, though it led to u
split with the more revolutionary So-
cialists led by Guesde. In 1902 his con-
he gathered a!l the |certified, and that members had been
coalition

in the

lerand, & Socialist,

trol was s0 great
Sociulist Denuties
known as the “bloc.”

into a

Ile was an ex-

He was

His publica-

the famous |
“The | secret protest of Pope Pius X 'll':_lhli‘ satiefied with the ¢
against ti risi f President 1 0\“';‘-":";:1

ins the visit ¢ 8 i I\

the King of Italv, declaring it an insult of additionsl cir
to the Church, made history in Franee
It resulted in {he rupture
of diplomatic relations between France
and the Vatican, and eventually in the
ending of the Concordat of Napoleon I,
erned the relations of the

may thercupon, in behalf of guch bank,
make application to the Contraller of
the Currency for an issue of additional
| cireulating notes to an amount not ex-
ceeding i per cent of the cash value
of the securities or commercial paper
co deposited.”

The Controller of the Curreney, if
haracter of the se-
curities offered, “may direet an issue
culating notes to the
association ofi behalf of such bank to
an amount not exceeding 7b per cent
of the eash value of the securities so
deposited; provided that upon deposit
of any of the state, city, town, country,
county or other municipal bonds, cir-
culating notes may be issued to the ex- |
tent of not exceeding 90 per eent of the
market value of such bonds so depos-
ited; and provided further that no
national banking associztion shall be
authorized in any cvent to issue cir-
culating notes hased on commercial
paper in excess of 30 per cent of its

Following a meeting of the New York
Clearing House Association, Mr. Hine
announced that all checks for differ-
ences due the Clearing House had been

notified to eall for drafts at the usual
hour. He issued the following state-

It was after the Socialist congress ut | ment:

touen

in 19006 that he formed the uew
¢ that assiai. | PRI headed by himself and Guesde,
vs upparent that assist- | Lo Cilled the Unified Socinlists, who view of the closing of the New York

~ “There was a meeting of the Clear-
ing House committee this morning in

ure pledged to a straight collectivist Stoeck Exchunge and itz bearing upon

programme. The following yesr

recognized
out & Utopia in view,

In his advocacy
lacked courage.

M. Jaurés

Dreyfus. When General André,
scandal, M.

Masonic delstion
from

withdrew his support
Combez, whom

M. Juures put him on the committee
of the Unified Socialists.
When France und Germany came

near to war over Morocco 1t was Mre

| Jaurés who forced M. Deleassé, the

anti-German Foreign Miniater, out of
office and prevented the war.
when afterward he was invited to
sperk in Berlin, and Chancellor von
Hilow would not let him, he printed

8 Ap el s his

ed by the Federal Reserve ucl, is still ability and vigor as a leader were fully :
< 2 h i i 3

He forced M, Clemenceau that the business and the financial | [ +"want it. The mere fact that they

never
He was one of the
most energetic defenders of Captain
Min-
ister of War, was accused in the army
Jaures
Premier
he had s=upperted in
the anti-Cleries! campaign. When Gus-
tave MHervé, the anti-war agitator, Iwot
his professorship through his views,

And !

the general situation.
“It ways the opinion of the committes

condition of New York end the entire
eountry was sound, but that the situa-
tion in Europe justified extreme pru-
denee and self-control on the part of
the United States; that the c¢losing of
the exchange was a wise precaution by
reason of the disposition of all of
Europe to make it & market for what-
ever it wished to sell; that in this
country there was no oceasion for any
serious interruption of the regular
cour<e of business, financial or mer-
cantile.”

An informal meving of the Clearing
House committes wns held late in the
day in conjunction with the session of

| the National Curreney Association. Mr.
Hepburn said that the day's develop-
ments had been discussed with a view
to mscertaining whether further pre-
cautionary measures should be taken,
He said that the New York representa-
tive of the Credit Lyonnais, who had

| been invited to attend, told of a eable

he had reeeived from his bank, which

$100,000,000 0F U.S. SENATE COMES T0

AID IN 5 MINUTES

Passes Aldrich - Vreeland
Act Amendment by
Unanimous Vote.

TO BE ACTED ON
BY HOUSE TO-DAY

Country Never in Better Finan-
cial Condition, Say Senators,
but Act Is Precautionary.

& Tribune Burcau

Washington, July 31.— To relieve any
financial stringency that may result
from the war conditions in Europe, the
Senate resuscitated the Aldrich-Vree-
land currency act to-day and amended
it to enable the national banks of the
United States to obtain emergency cur-
rency. The Aldrich-Vreeland act was
pessed in 1912 and continued in force
by the federsl reserve act until 1915,

Evidently acting upon advices from
the Treasury Department, which re-
fiected the feeling of Wall Street hank-
ers, the Senate Hanking and Currency
Committee convened hastily late to-
day und in five minutes decided unani-
mously to report & bill without follow-
ing the ususl parliamentiry course of
having it first introduced. Five min-
utes later the Senate had passed the
Similar action will be taken
by the House to-morrow,

The smendment, which authorizes
the waiving of one of the restrictions
which would hrve prevented many
banks from complying with the re-
gquirements for obtaining emergency |
currency under the Aldrieh-Vreeland
get, ix as follows:

“Provided, that whenever in his |
judgment he may deem it desirable, the
Secretary of the Treasury shall have
power to suspend the limitations 1m-
posed by Section 1 and Seetion 3 of the |
act referred to in this section, which
preseribe that sueh additional circula-
tion, sccured otherwise than by bonds
of the United States, shall be issued |
only to nationn! banks having circulat-
ing notes outstanding secured by the
deposit of bonds of the United States
to an amount not less than 40 per cent
of the capital stoek of such bank, and
may pormit national banks, during the
period for which such provisions are
suspended, to issue additional eircula-
tion under the terms and conditions of
the sct referred to.”

Measure Called Protective.

Explaining the purposes of the
amending bill, for the passage of which
discussion on the trade commission
bill was suspended, Senator Owen
said:

“l am authorized by the Committee
ori Banking and Currency to ask the
Senate to proceed to the consideration
of u bhill amending the Aldrich-Vree-
land act, #o &s to enable bankas which
have not 40 per cent of their capital
nvested in United States bonds and
circulating medium issued against it
to receive emergency circulation under
the Aldrich-Vreeland aet by the con-
sent of the Treasury Department. The
stock exchanges of all Europe have
been closed. The Bank of England has |
suspended specie payment, the Bank of
France has suspended specie payment,
the Bank of Germany the zame, and
there is a possibility of some disturb-
ance in our country unless we take im-
moediate steps against it,

“T will say that many of these large

[From T

mensure.

banks, banks which are holding the
reserves of the country banks, have
not thought it desirable to have &

large volume of United States bonds,
but those bonds are practically ab-
gorbed now by the banks; $710,000,000
of them are held as security now by
the government of the United States |
for circulation and for advances made
to national banks. So there is a very
small volume of them available.

“I therefore ask, in order to protect
the country, that we may have imme-
diate consideration of this measure.”

Mr. Smoct-—Mr. President, | shouid
like to ask the Senator from Oklahoma
if this is a bill which is expected to |
be passed upon by the other House
to-night?

Mr., Owen—Possibly so. The House
commitiee is now considering the mat-
ter.
Fearing that the hasty action of the !
Senate might be misinterpreted, Sen-
ator Smoct added: *Of course, my |
opinion of the situation in the world
to-day, perhaps would justify this
hasty action on the part of Congress.
1 have, however, thought that rather
than to quiet the fears of our people
this would precipitate hasty actlon on
the part of many, thinking, perhaps,
that the financial affairs of this coun- |
try were in such condition that action
¢f this kind was absolutely necessary
to protect the bunks.

Nation Never So Sound.

“If the people felt that it would
protect the banks and had absolute
confidence in them, of course there
would be no evil effects, but if the
bill is acted upon this way and an |
idea should spread throughout the
country that our financial affuirs were
in =uch a condition that immediate sne-
tion should be tuken upon them and
that the banks
capuble of meeting their obligations, I

am afraid it would have the opposite |

of a guieting effect.”

“| agree with the Senator from
Utah in that respect,” said Mr. Owen,
“hut 1 should like to say in connection
with the suggestion and &8s to the con-

dition of the country that the nation

never was in such & magnificent con-
ditioh to meet this world-wide dis-
turbance ss it now is. We have over

$1,500.000,000 of gold and silver in the |

Treasury in our trust funds. Besides
that we have $150,000,000 of reserve
gold, We have in addition to that
£110,000000 of free gold in current
funds of the Treasury,

“The banks of the c¢ountry are in
aplendid condition gencrally, but to
have them know that if they need it
they ean get $500,000,000 of emergency
circulation will absolutely prevent any-
body demanding currency, for they will

know they can get it will be all that
will be necessary.”

———ee

DYING, WRITES TO WIFE

Man Hit by_' Tr.u;i—n Pencils Mes-

sage of Explanation.

While lying heside the track of the
Harlem Railroad near the Putnam
County line yesterday, a man who said
he was Frederick Thomas Cox, badly
mangled by a train, wrote a note to his
wife with & lead peneil. He was put
on a train to be teken to Flower Hos-
pital, but died just south of White
Plains.

The message was addressed to Wood-

bridge, N. J., and told his wife he was |
badly hurt while stealing & ride on & |

train in search for some place where
a man might find work. He thanked
her for all her kindness to him while

his speech and spread it broadesst | . id that the sit-ation from a Paris he was alive.

through Germany by means of his

cislist Bureau.

her took up the sensational charges

peint of view wna eonsidered serious,
luropean war would be

Coneerning rumors eurrent yesterday

Soclalist Union snd Internationsl So- | jiyt that the hope was still entertained Fall Mobilization in Belgium.
| that e
Last March when the Freneh Cham- | :P;rrt:’;,mernl

Brussels, July 31.— The Belgian gov-
ernment to-night ordered general mo-
The German Imperial Rail-

administration to-day informel

Finauee, it was the intervention of M. | deporits, the head of one leading in- | the management of the Belgian state

Jaurds that saved the government until
the murder of Calmette by Mme, Cail-
laux forced Cuillaux to resign.

| volume of deposits remainecathe same.

stitution said that the “withdrawal
line* was smaller than usual, while the

railways officially that all interns
tional trains inte Germany had been
suspended.

themselves were not |

READY FOR EUROPE'S WAR BA’ITLEHELDMOVE |

Underwood Holds Members of
House in Washington.

I I'he Tribtine Boreau. ]
Washington, July 81, - The Buropean
war crinls to-day suddenly terminnted
the piuns of House memhbers for a “eon-
struetive recesa” following the passage

"of the genernl dam hill, which is ex-

pected to-morrow, Anticipating the pas-
sage of two emergency measures Lo
meet conditions incident to the war in
FEurope, Mr. Underwood, the majority
leader, pussed the word among House
members that their presence probably
would be required until further notiece,
and vaeation hopes again went glim-
mering.

Vollowing the White House confer-
ence in which Mr, Underwood and Mr,
Adameon participated, House lenders
expeet the early consideration of Tegls-
lation providing for special American
registration of foreign vessels and the
uphuilding of &t lesst a temporary mer
chant marine. Mr., Underwood, whose
hobby is a merchant marine, is entirely

WAITS SH

HERE

Hold-Up of German Liners
Delays Plan to Send
Austrian Recruits.

MEN CLAMOR
AT CONSULATE

' May Attempt to Get Passage in

in sympathy with any plan of the ad-

ministration for legislation of this sort,
nithough he said to-day that the plans
were in only a formative atate,

SAYS SUEZ CANAL

IS GOAL OF WAR

Servian Prince Tells His
Hearers Germany Covets
Gateway to Orient.

I'he determination of Germany and
Austria to open for themselves a door-
way to the great markets of India and
China and Emperor Franz Josef's pas-
sion for power were named a8 the im-
pelling eauses of the wer in Europe by

Prinee Lazarovich Hrebelianovich of
Servia in a lecture delivered at New
York University yesterdsy. Prince
| Hrebelianovich was sn officer in the

Austrian army when that country and
Servia were on better terms, but his
sympithies are all with Servia,
“There are two great strategic
points in the present day world of
commerce and industry,” said Prinee
Hrebelianovieh, “They are the Suez
Canal and the Panama Canal, each
leading from one of the two great pro-

ducing territories of the world into the |

eommon market of Asia,

“To gain control of the Suez Canal
and the land routes through Asia
Minor will be the greatest isaue of the
war. And the plateau of Servia is the
key to these routes. The master of the
Servian plateau is master of the Bal-
kan peninsula, and hence of the door-
wuy to Asia, provided he has the ma-
terial means to enforce that mastery.

“For many years Germany has cov-
eted that open door; but always Mussia
has stood firmly in the way. Now Ger-
many has its opportunity and will
make the most of it. It 18 this same
jealousy of the powera in regard to
the gateway of Asia that has kept Tur-
key from destruction.

“Several years ago, in Berlin, a high
official of the German government said
to me: ‘Austria’s vocation is to open
the door for Germany to the East.
The Kaiser now determined that
Austria shall fulfil that vocation with-
out hindranee from Russia.

“Fingland has the same interest as
Russia in wishing to Keen Germany
and Austria cut off from direct com-
munication with the Orient; hence her
promised participation in the struggle.
Franee looks at Alsace-Lorraine and
starts her troops moving toward the
German frontier. And Italy will play
& game of watchful waiting to see how
muny chestnuts she can pull out of
the fire without getting her fingers
hurned too badly.

“All of these causes go back a great
deal further than the assassination at
Sarajevo, which wasn't reslly a cause
at all, but an excuse,

“Then there are the personal causes.
Emperor Franz Jose! is one and Kaiser
Wilhelm is the other. For several
years the Kaiser has been practically
dictating to Russia and England be-
cause they feared to resist him., Now
his bluff has been called.

“Austria is fighting to dominate a
nation which is u menace to the con-
tinuanee of her conditions of govern-
ment,"”

the Steerage of Neutral
Vessels.

With thousands .of Austro-Hunga-
rian subjects offering their services by
mail, telegraph and in person, and
hundreds of them clamoring about the

doora of the consulate at 24 State st,,
the officials there were busy yesterday
considering plans for getting the re-

servists to the seat of war when their,

government should ecall for them.,

“We don't know how it ean be man-
eged,” said Dr. Friederich Fischerauer,
the Austrian viee-consul,
are sailing and we will have to take
stepa to care for the reservista here
until they can be sent across.”

From another source it was learned
that the movement of the Austro-Hun-

garian subjects from this country to|

the war is a military and naval prob
lem that is eccupying the minds of
the strategists, both of the Dual Mon-
archy and its ally, Germany.

In the suspension of the regula:
transstlantic steamship service,
plan under consideration was either to
send transports over.for the reservists
or to charter vessels here,

The next step would be to provide &
convoy, and this would ecall for co-
operation from Germany.

There are ecight German warships in
the West Indies, and using them as a
convoy 1% under consideration. In fact,

it was rumored yesterday that the
Dresden, one of the fleet, was hover-
ing outside the three-mile limit off

Sandy Hook. A more bellicose rumor
had it that the Dresden had fired on
the Lusitania as she put in toward this
harbor yesterday, but Captain Dow, of
the Cunarder, denied it, saying that
he had not even sighted the man-of-
WAr.

The plan of
of reservists from
means of the German

this country by

ships

cff Sandy Hook between the German
escort and British ships from Halifax,
It is thought inevitable that wshould
hostilities advance to the atage of
making it necessary to eall men home
from this country, England would have
been drawn into the war, and that the
ships in Canadian waters would nat-
urally be given the tesk of preventing
reinforcements from sailing from thia
country.

The officials at tl ¢ Austro-Hungarian
consulate would net discuss plans for
geiting their people home further than
to say that the first effort would be to
send them in the steerage of neutral
ships, Dr. Fischerauer ¢aid that a con-
centration camp for the reservists who
mobilize hers would probably be es-.

tablislied somewhere on Loung Island. |

In case it was not found necessary to
send them to war, he said, their ex-
pense: back to their homes in this
country would be paid.

“We have just received word from
Count Laudon,” he said. “who lives
the Plaza, that he will raise,
und send to the war at his own cxpense
# regiment of a thousand men who have
had training in the army and militia of
the United States. The count, al-

though he iz an American ecitizen now, |

comes of one of the oldest families of
the Austrian nobility, and is very pat-
riotie.
“We hage also had a request from
four United States Army aviators
sions, They =aid they wou
h their own machines. We have

A great number of Poles
bere, aspecially Russian Poles, have
asked to be enlisted. Fully 5 per cent
of the total number offering their ser-
vices here are Jews,

“I don't believe my country is getting

government.

“No ships |

the !

convoying a !rnn\ipurt-

t involves |
the possibility of a naval engagement |

rred their applications to the home |

~an newspapera, Never in
contury was a war more justified.
the United States had the same prov-
oeations we have, you would have gone
to war ten years ago, | don’t see the
reason for the great Slav propaganda
in this country. The question of Slav

8 square deal editorially from Ameri-
the Ila[n‘i:

i

INCREASE PLANNED

and Russisn domination may be & seri- !

our one for the United States in the

future. Therc may be a great hsrm

in it for the United States.”

As a result of the news that a state
of war had been declared to exist in
Germany the German consulate at 11
Brondway was beosieged b German
subjects asking for instructionz az to
their military service. A similar con-

, dition existed at the Servian consulate
at 443 West 22d =t. Paul Paulovitch,
weeretary of the consulate, said that

Serbs from sll over the country were

sending offers of their services, bul

were being advised to remain at home,

A3 there was no way to get them acroas

and they would have a hard time if
they piled up in this eity.

At a meeting of Hungarian bankers,
publishers and elergymen held yeater-
day at Liichow's restaurant, in Lith st.,
n movement wns started to appeint a
Hungarian relief committee of one
hundred to establish a fund to be used
in the first instance for the relief of
widows and orphans of reservists from
this country who fall in the war.

The New York section of the Aus-
trinn Fleet Soeciety issued an appeal
for contributions to a fund to ears for
the families of reservists from this
country who fall in the war. The
treasurer is Alexander von Fest, 17

Battery Place.

SAYS TEUTON
SLAV WILL RULE

Prof. Richard Deplores

Anti-German Press
Attitude Here.

A rezolution condemning the anti-
Germanic attitude of some newspapers
in thiz country was passed by unsni-
mous of delegates representing
115 German societies, having a mem

vote

bership of 12,000, at Macnnerchor Hall |

L night,

The resolution, which was introduced
by its author, Professor Ernst Richard,
of Columbin University, will be sub-
mitted to the New York State German
Soeieties when they meet Monday at
Utiea, and later will be offerxd to the
National German Alliance, with its en-
rolied membership of 2,000,000,

Professor Richard maid he did not
want to think that malicious prejudiee
against Germany was at the bottom of
the reports of the present crisis in
| Europe which appeared in some Ameri-
can dailics. He was inclined to think
| that it was rather due to ignorance of
| netual conditions,

“Such statements ns that Austria is
using the assassination of the suceces-
gor to tne throne as & pretence to sut-
isfy its desire for conquest, or that
Germany has instigated Austria in this
war, are unwarranted,” sald Professor
Richard.

“IT we do have a Eurepean war. Rus-
| sia and not Germany will be its father.
Germany is for the peace of Europe.

“The big question bhehind the whole
trouble is, ‘Will the Slav and the Cos-
sack rule Kurope or will the Teutonie
idenls of civilization, eulture and dem-
(ocracy prevail? Germany stands not
|only for itself and Austris in this
question, but it stands for England
| for the Dutch, for Norway, Sweden and
for the Danes, and the decisive battle
if battle there will be, will be to pre-
setve Kurope from Slav and Cossack
rule.”
| Alphonse G. Koelble, president of the
United German Societies, who acted as
chairman, is a former newspaper man,
He told his hearers that FEuropean
| news was not colored by the Ameri-
CAN Press,

“It is & well-known fact,” he said,
“that English-speaking newspapers in
this country get their European news
through London, and London colors the
news so as to make it favorable to
England and unfavorable to Germany.

“It would be well for Americans to
bear in mind that during the Civil War
England was our enemy, and that Ger-
man bankers, through a loan of $120,-
| 000,000 to this country in the early six-
ties, helped to save the Union.”

Recommendation by Pres.
ident Expected as Re-
sult of Conferences,

LASIER REGISTRY FOR
FOREIGN SHIPS URGED

European War Crisis Discloses
Danger of Paralysis of
4

Ocean Commerce.

¥ram The Tribune Barean )
Washington, July 31— Legisla
providing for the American registration
of foreign vessels to increase the Ames.
iean merchant marine and prevent g
paralyzis of international coramerce ia
the event of a general European war
| will doubtless be urged by the Presi.
dent an a result of & series of esp.’

ferences to-day ]
The Secreiary of Commeree early ta- |
day ecalled the attention of the Prosi.|
dent to the fact that & serions sitastion
was threatened becanse of the lack of
a luw permitting the registry of foreign,
| yessels. President Wilson promptiy
'iummonfd Representative Underwoed

and Senator Kern, Demoeratic leadery
of the House and Senate, respectively,
and the subject was thoroughly dis-
| cussed, It was pointed out by Secretyry
| Redfield this a blockade would tie wp

practieally all vessels not filying ths
| American flag, and that ss a resgll
| American exporters and importens

| would be hampered in making or re
eeiving shipments.

No Cabinet meeting was held becinsg
of the conferenee to discuss the steam-
' ship situatior. The possibilities of
| forming & nucleus for a powerful Amer.
| can merehant marine appesled to the
administration, and it is expected that |
immediate action toward enacting legs
islation will be taken.

At the present time the restriet.one
governing the registration of wvessels
in the United States are extremely
rigid. They provide that vessels must
be owned by ecitizens of the United
| States or corporstions organized an!
chartered under the laws of the United
States, or of any of the states, and that
the officers and a cortain proportion af
{the sewmen shall be citizens of the
| United States. No foreign built ves
sels more than five years old may be
admitted to American registry.

To encourage the purchase of veisely
| for the commerce of the United States
it is probable that ene or all of these
restrictions will be modified. Senates
Burton suggested to-day that it would
be mdvisable to remove the limitation
{requiring that foreign built vessels
| shall be not more than five years old
The requirements concerning the na-
| tionality of officers and crews proba-
| bly also will be relaxed to some ex-
| tent. If this is done it is thought pos-
sible that the owners of tramp steam,
| ors or vessels which are not operaled
under subsidy and under government
contract will find the opportunities of
Ameriean trade sufficiently attractive
to take out American registry.

The matter has pot been considered
to any extent by the committees of
Congress, but if the merchant maring
upon which the United States now res
lies should be absorbed by requiress
ments of war an effort will be made (8
| pass legislation at this session of Cons
| gress to relieve the United States “rom
i the embarrassment in which it would
| find itself.

]

" Buenos Ayres Market Open.

Buenos Ayres, July Although
the European crigis has eaused a sens
sation here, the Stock Exchange wad
open to-day and business generall
was going on, though in diminish
volume. Foreign commercial houses
dre alarmed over the situation,

The national banks are not much afs
fected by the crisis, but many of them
| will not accépt ninety-day drafts ob
| Europe.
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